
   

 MINUTES OF SPECIAL MEETING OF MONDAY, APRIL 26, 2010  

 

Meeting was called to order by Chairman Wojciechowski at 5:05 p.m.  

 

Present: Kathleen Wojciechowski, Chairperson 

Lou Kalogeras, Vice-Chairperson 

Angela DeVito, Secretary/Treasurer 

Paul Thompson, Asst. Secretary/Asst.Treasurer 

  Sean McCabe, Member 

 

Anna Maria Villa, CEO/Executive Director 

Richard Ehlers, Counsel 

 

Absent: Hank Boerner, Member 

   

 

# 22-10   A RESOLUTION RATIFYING THE CALLING OF A PUBLIC HEARING WITH 

RESPECT TO THE PROVIDING OF FINANCIAL ASSISTANCE BY THE TOWN OF 

RIVERHEAD INDUSTRIAL DEVELOPMENT AGENCY TO COUNTRY LIMOUSINES, 

LLC, DARK HORSE RESTAURANT, LLC, DARK HORSE CATERING, LLC AND OTHER 

RELATED ENTITIES. 

 

 

At a special meeting of the Members of the Town of Riverhead Industrial Development 

Agency, Suffolk County, New York, held at the Town Hall, 200 Howell Avenue, in Riverhead, 

New York, in said Town, on April 26 , 2010 at 5:00 o'clock P.M., Prevailing Time. 

The meeting was called to order by Chairperson Kathleen Wojciechowski, and upon roll 

being called, the following were 

PRESENT:     Kathleen Wojciechowski, Chairperson 

  Elias S. Kalogeras, Vice Chairperson 

  Angela DeVito, Secretary 

  Capt. Paul Thompson, Member 

  Sean McCabe, Member 

 

ABSENT:  Hank Boerner, Member 

 

 

The following resolution was offered by Member Angela DeVito, who moved its adoption, 

seconded by Elias S. Kalogeras to-wit: 



   

RESOLUTION DATED APRIL 26, 2010. 

A RESOLUTION RATIFYING THE CALLING OF A PUBLIC HEARING 

WITH RESPECT TO THE PROVIDING OF FINANCIAL ASSISTANCE BY 

THE TOWN OF RIVERHEAD INDUSTRIAL DEVELOPMENT AGENCY TO 

COUNTRY LIMOUSINES, LLC, DARK HORSE RESTAURANT, LLC, 

DARK HORSE CATERING, LLC AND OTHER RELATED ENTITIES. 

WHEREAS, the Town of Riverhead Industrial Development Agency was created by 

Chapter 624 of the Laws of 1980 and is a public benefit corporation and an industrial 

development agency of the State of New York (the "Agency") having those powers set forth in, 

and subject to the requirements of, Article 18-A of the General Municipal Law; and 

WHEREAS, the Agency has received an application for financial assistance from 

Country Limousines, LLC (hereinafter referred to as “Country Limousines”), on behalf of 

Country Limousines, Dark Horse Restaurant, LLC, Dark Horse Catering, LLC and other related 

entities (collectively, the “Related Parties”), each a limited liability company qualified to do 

business in the State of New York, with respect to the restoration by Country Limousines and the 

Related Parties of a distressed 1929 building being located at 1 East Main Street, Riverhead, 

consisting of an approximately 9,000 square foot building to be used as a restaurant and catering 

facility with a take-out gourmet specialty food store and five duplex office/apartments designed 

with energy efficient technologies including solar hot water panels, recycled timbers for table 

tops, bar tops and shelving and recycled bottles for light fixtures, as well as roof planting boxes 

for rain water collection and the growing of herbs and spices, and incidental expenses in 

connection therewith, at an aggregate cost, including costs associated with the financing thereof, 

estimated to be $1,640,000 (the “Project”); and 

WHEREAS, the Project will be located in an area which was designated an empire zone 

pursuant to Section 854 of the General Municipal Law, Subsection 18(c), being part of Article 

18-A of the General Municipal Law; and 
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WHEREAS, Section 859-a of the General Municipal Law, being part of Article 18-A of 

the General Municipal Law, provides that, prior to providing financial assistance to any applicant 

with respect to any project, industrial development agencies, including the Agency, must hold a 

public hearing with respect to the project and the proposed financial assistance being 

contemplated to be provided by the agency; and 

WHEREAS, it is now desired to call a public hearing with respect to the application for 

financial assistance and the Project and the proposed financial assistance now being 

contemplated by the Agency to be provided to Country Limousines and the Related Parties with 

respect to the Project, NOW, THEREFORE, BE IT   

RESOLVED, by the Members of the Town of Riverhead Industrial Development 

Agency, Suffolk County, New York, as follows: 

Section 1. A public hearing will be held at the Riverhead Town Hall, 200 Howell 

Avenue, in Riverhead, New York, on April 26, 2010 at 5:00 p.m. prevailing time with respect to 

the Project and the proposed financial assistance now being contemplated to be provided to 

Country Limousines and the Related Parties by the Agency with respect to the Project, as 

described in Section 4 of this Resolution, and to hear all persons interested in the subject thereof, 

concerning the same.  At said public hearing, interested parties shall be provided reasonable 

opportunity, both orally and in writing, to present their views with respect to the Project and the 

providing of financial assistance now being contemplated to be provided to Country Limousines 

and the Related Parties by the Agency with respect to the Project. 

Section 2. The Agency has declared itself "lead agency", in accordance with the 

provisions of the State Environmental Quality Review Act with respect to the Agency's 

providing financial assistance to Country Limousines and the Related Parties with respect to the 

Project, as described in Section 4 of this Resolution and as authorized pursuant to Article 18-A 
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of the General Municipal Law, and has determined that the provision of said financial assistance 

will not have a significant effect on the environment. 

Section 3. It is hereby determined that a general, functional description of the Project 

is as follows:  the restoration by Country Limousines and the Related Parties of a distressed 1929 

building being located at 1 East Main Street, Riverhead, consisting of an approximately 9,000 

square foot building to be used as a restaurant and catering facility with a take-out gourmet 

specialty food store and five duplex office/apartments designed with energy efficient 

technologies including solar hot water panels, recycled timbers for table tops, bar tops and 

shelving and recycled bottles for light fixtures, as well as roof planting boxes for rain water 

collection and the growing of herbs and spices, and incidental expenses in connection therewith, 

at an aggregate cost, including costs associated with the financing thereof, estimated to be 

$1,640,000.  

Section 4. It is hereby determined that the financial assistance that the Agency is now 

contemplating providing to Country Limousines and the Related Parties with respect to the 

Project is (i) the provision of an exemption from Sales and Compensating Use Taxes on certain 

property, including tangible personal property, and (ii) a partial abatement of real property taxes 

by granting a partial abatement of real property taxes attributable to any increase in assessed 

value of the real property comprising the Project over the present assessed value of such real 

property ($127,500.00) for a period of ten (10) years.  The financial assistance described in (i) 

and (ii) above would be consistent with the uniform tax-exemption policy adopted by the Agency 

pursuant to Subdivision 4 of Section 874 of the General Municipal Law, because the Project is in 

a “distressed area,” as that term is used in said uniform tax-exemption policy.  The Agency may 

determine to provide less financial assistance than permitted by such policy.   
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Section 5. The Secretary of the Agency is hereby authorized and directed to cause a 

copy of the Notice of Public Hearing hereinafter provided to be published once in the News 

Review, the newspaper hereby designated as the official newspaper of the Agency for this 

purpose, and being a newspaper having a general circulation in, and available to residents of, the 

Town, such publication and posting to be made at least ten (10) days prior to the date designated 

above for the public hearing and such publication is hereby ratified. 

Section 6. This resolution shall take effect immediately. 
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_________________________ 

NOTICE OF PUBLIC HEARING  

WITH RESPECT TO COUNTRY LIMOUSINES, LLC,  

DARK HORSE RESTAURANT, LLC, DARK HORSE CATERING, LLC  

AND OTHER RELATED ENTITIES 

AND THE PROVIDING OF FINANCIAL ASSISTANCE 

THERETO BY THE TOWN OF RIVERHEAD 

INDUSTRIAL DEVELOPMENT AGENCY 

_________________________ 

 

NOTICE IS HEREBY GIVEN that a public hearing, pursuant to Section 859-a(2) of the 

General Municipal Law will be held by the Town of Riverhead Industrial Development Agency 

(the "Agency") on April 26, 2010 at 5:00 p.m. prevailing time at the Riverhead Town Hall, 200 

Howell Avenue, Riverhead, New York, in connection with an application for financial assistance 

from Country Limousines, LLC (hereinafter referred to as “Country Limousines”), on behalf of 

Country Limousines, Dark Horse Restaurant, LLC, Dark Horse Catering, LLC and other related 

entities (collectively, the “Related Parties”), each a limited liability company qualified to do 

business in the State of New York, with respect to the restoration by Country Limousines and the 

Related Parties of a distressed 1929 building being located at 1 East Main Street, Riverhead, 

consisting of an approximately 9,000 square foot building to be used as a restaurant and catering 

facility with a take-out gourmet specialty food store and five duplex office/apartments designed 

with energy efficient technologies including solar hot water panels, recycled timbers for table 

tops, bar tops and shelving and recycled bottles for light fixtures, as well as roof planting boxes 

for rain water collection and the growing of herbs and spices, and incidental expenses in 

connection therewith, at an aggregate cost, including costs associated with the financing thereof, 

estimated to be $1,640,000 (the “Project”).  The Agency proposes to acquire either an ownership 

or a leasehold interest in the Project from Country Limousines and the Related Parties, to lease 

with an option to buy or to sell the Project to Country Limousines and the Related Parties, to 

appoint Country Limousines and the Related Parties agent of the Agency with respect to 
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acquiring, equipping and maintaining the Project and to provide financial assistance to Country 

Limousines and the Related Parties with respect to the Project through (i) the provision of an 

exemption from Sales and Compensating Use Taxes on certain property, including tangible 

personal property, and (ii) a partial abatement of real property taxes by granting a partial 

abatement of real property taxes attributable to any increase in assessed value of the real property 

comprising the Project over the present assessed value of such real property ($127,500.00) for a 

period of ten (10) years.  The financial assistance described in (i) and (ii) above would be 

consistent with the uniform tax-exemption policy adopted by the Agency pursuant to 

Subdivision 4 of Section 874 of the General Municipal Law, because the Project is in a 

“distressed area,” as that term is used in said uniform tax-exemption policy.  The Agency may 

determine to provide less financial assistance than permitted by such policy.   

The initial owner of the Project will be Country Limousines. No obligations of the 

Agency are anticipated to be issued by the Agency for the Project. 

The Agency has declared itself "lead agency" in accordance with the provisions of the 

State Environmental Quality Review Act with respect to the Agency's providing the 

aforedescribed financial assistance to Country Limousines and the Related Parties with respect to 

the Project and has determined that the provision of said financial assistance will not have a 

significant effect on the environment. 

Further information on the proposed Project, including the application for such financial 

assistance, is available from the Agency at the address given above. 

The Agency will, at the above stated time and place, provide all interested parties with 

reasonable opportunity, both orally and in writing, to present their views with respect to the 

Project and the providing of financial assistance being contemplated to be provided to Country 

Limousines and the Related Parties by the Agency with respect to the Project, as herein 
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described.  A copy of the application filed by Country Limousines with respect to the Project is 

available for public inspection at the Agency's office, located at Town Hall, during normal 

business hours. 

Dated: April 5, 2010 

 

 

 

TOWN OF RIVERHEAD INDUSTRIAL 

  DEVELOPMENT AGENCY 

By:  _______________________ 

 Angela DeVito 

 Secretary 



   

The question of the adoption of the foregoing resolution was duly put to a vote on roll call 

which resulted as follows: 

 Kathleen Wojciechowski VOTING AYE 

 Elias S. Kalogeras VOTING AYE 

 Angela DeVito VOTING AYE 

 Paul Thompson VOTING AYE 

 Sean McCabe VOTING AYE 

 

The resolution was thereupon declared duly adopted. 

*          *          *         * 

 

 



 

STATE OF NEW YORK ) 

    ) ss.: 

COUNTY OF SUFFOLK ) 

I, the undersigned Secretary of the Town of Riverhead Industrial Development Agency, 

Suffolk County, New York, DO HEREBY CERTIFY: 

That I have compared the annexed extract of the minutes of the meeting of the Members of 

said Agency, including the resolution contained therein, held on April 26, 2010, with the original 

thereof on file in my office, and that the same is a true and correct transcript therefrom and of the 

whole of said original so far as the same relates to the subject matters therein referred to. 

I FURTHER CERTIFY that all members of said Agency had due notice of said meeting. 

I FURTHER CERTIFY that, pursuant to Section 103 of the Public Officers Law (Open 

Meetings Law), said meeting was open to the general public. 

I FURTHER CERTIFY that, PRIOR to the time of said meeting, I duly caused a public 

notice of the time and place of said meeting to be given to the following newspapers and/or other 

news media as follows: 

Newspaper and/or other news media    Date given        

 RIVERHEAD NEWS REVIEW    APRIL 9, 2010  - Date Given 

         April 15, 2010  - Date  Published 
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I FURTHER CERTIFY that PRIOR to the time of said meeting, I duly caused public notice 

of the time and place of said meeting to be conspicuously posted in the following designated public 

location(s) on the following dates: 

Designated Location(s) of posted notice Date of Posting 

 

IDA Web Site April 9, 2010 

Riverhead Town Hall/Town Clerk Bulletin Board April 9, 2010  

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Agency 

on ____________, 2010. 

    

  Angela DeVito 

  Secretary 

 

 

(CORPORATE 

  SEAL) 
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_________________________ 

 

NOTICE OF PUBLIC HEARING 

WITH RESPECT TO COUNTRY LIMOUSINES, LLC, 

DARK HORSE RESTAURANT, LLC, DARK HORSE CATERING, LLC 

AND OTHER RELATED ENTITIES 

AND THE PROVIDING OF FINANCIAL ASSISTANCE 

THERETO BY THE TOWN OF RIVERHEAD 

INDUSTRIAL DEVELOPMENT AGENCY 

_________________________ 

 

 NOTICE IS HEREBY GIVEN that a public hearing, pursuant to Section 859-a(2) 

of the General Municipal Law will be held by the Town of Riverhead Industrial 

Development Agency (the "Agency") on April 26, 2010 at 5:00 p.m. prevailing time at 

the Riverhead Town Hall, 200 Howell Avenue, Riverhead, New York, in connection with 

an application for financial assistance from Country Limousines, LLC (hereinafter 

referred to as “Country Limousines”), on behalf of Country Limousines, Dark Horse 

Restaurant, LLC, Dark Horse Catering, LLC and other related entities (collectively, the 

“Related Parties”), each a limited liability company qualified to do business in the State 

of New York, with respect to the restoration by Country Limousines and the Related 

Parties of a distressed 1929 building being located at 1 East Main Street, Riverhead, 

consisting of an approximately 9,000 square foot building to be used as a restaurant and 

catering facility with a take-out gourmet specialty food store and five duplex 

office/apartments designed with energy efficient technologies including solar hot water 

panels, recycled timbers for table tops, bar tops and shelving and recycled bottles for light 

fixtures, as well as roof planting boxes for rain water collection and the growing of herbs 

and spices, and incidental expenses in connection therewith, at an aggregate cost, 

including costs associated with the financing thereof, estimated to be $1,640,000 (the 

“Project”).  The Agency proposes to acquire either an ownership or a leasehold interest in 

the Project from Country Limousines and the Related Parties, to lease with an option to 

buy or to sell the Project to Country Limousines and the Related Parties, to appoint 

Country Limousines and the Related Parties agent of the Agency with respect to 

acquiring, equipping and maintaining the Project and to provide financial assistance to 

Country Limousines and the Related Parties with respect to the Project through (i) the 

provision of an exemption from Sales and Compensating Use Taxes on certain property, 

including tangible personal property, and (ii) a partial abatement of real property taxes by 

granting a partial abatement of real property taxes attributable to any increase in assessed 

value of the real property comprising the Project over the present assessed value of such 

real property ($127,500.00) for a period of ten (10) years.  The financial assistance 

described in (i) and (ii) above would be consistent with the uniform tax-exemption policy 

adopted by the Agency pursuant to Subdivision 4 of Section 874 of the General 

Municipal Law, because the Project is in a “distressed area,” as that term is used in said 

uniform tax-exemption policy.  The Agency may determine to provide less financial 

assistance than permitted by such policy.   

 The initial owner of the Project will be Country Limousines. No obligations of the 

Agency are anticipated to be issued by the Agency for the Project. 

 The Agency has declared itself "lead agency" in accordance with the provisions of 

the State Environmental Quality Review Act with respect to the Agency's providing the 

aforedescribed financial assistance to Country Limousines and the Related Parties with 
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respect to the Project and has determined that the provision of said financial assistance 

will not have a significant effect on the environment. 

Further information on the proposed Project, including the application for such financial 

assistance, is available from the Agency at the address given above. 

The Agency will, at the above stated time and place, provide all interested parties with 

reasonable opportunity, both orally and in writing, to present their views with respect to 

the Project and the providing of financial assistance being contemplated to be provided to 

Country Limousines and the Related Parties by the Agency with respect to the Project, as 

herein described.  A copy of the application filed by Country Limousines with respect to 

the Project is available for public inspection at the Agency's office, located at Town Hall, 

during normal business hours. 

Dated: April 5, 2010 

 

 

 

      TOWN OF RIVERHEAD INDUSTRIAL 

          DEVELOPMENT AGENCY 

 

 

      By:  _______________________ 

      Angela DeVito 

      Secretary 

 

 

At 5:05 p.m., Chairperson Wojciechowski, called to order the public hearing 

regarding the application for financial assistance of COUNTRY LIMOUSINES, 

LLC. 

 

(Transcript of public hearing is provided on the following pages.) 

 

At 5:10 p.m., Chairperson Wojciechowski closed the public hearing for COUNTRY 

LIMOUSINES, LLC., and called the second half of the special meeting to order. 

 

 

 

#23-10 - APPROVES MINUTES OF MEETING OF 2/24/10 

 

Paul Thompson offered the following resolution, which was seconded by Angela DeVito. 

 

RESOLVED, the minutes of the meeting of February 24, 2010 as prepared and submitted 

be and are hereby approved; and  

 

BE IT FURTHER RESOLVED, that a copy of said minutes be maintained in the files of 

the Agency and become a part of the record of the Agency.  

 

Vote: 5 yes  

 1 absent 
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#24-10 - APPROVES MINUTES OF MEETING OF 3/1/10 

 

Angela DeVito offered the following resolution, which was seconded by Paul Thompson. 

 

RESOLVED, the minutes of the meeting of March 1, 2010 as prepared and submitted be 

and are hereby approved; and  

 

BE IT FURTHER RESOLVED, that a copy of said minutes be maintained in the files of 

the Agency and become a part of the record of the Agency.  

 

Vote: 5 yes  

 1 absent 

 

 

#25-10 - APPROVES MINUTES OF MEETING OF 3/23/10 

 

Paul Thompson offered the following resolution, which was seconded by Angela DeVito. 

 

RESOLVED, the minutes of the meeting of March 23, 2010 as prepared and submitted be 

and are hereby approved; and  

 

BE IT FURTHER RESOLVED, that a copy of said minutes be maintained in the files of 

the Agency and become a part of the record of the Agency.  

 

Vote: 5 yes  

 1 absent 

 

 

# 26-10 - ACCEPTS REPORT OF EXPENSES AND AUTHORIZES PAYMENT  

OF BILLS  

 

Paul Thompson offered the following resolution, which was seconded by Lou Kalogeras. 

 

WHEREAS, Denise Cooper, CPA, prepared and Anna Maria Villa, Executive Director, 

submitted a report of expenses of the Riverhead Industrial Development Agency for the 

period March 1 to March 31, 2010 (as attached).  

 

 

#27-10 – ADOPTS AUDITED FINANCIAL STATEMENTS FOR FYE 2009 

 

Angela DeVito offered the following resolution, which was seconded by Lou Kalogeras.  

 

WHEREAS, the Audit Committee approved the Audited Financial Statements for FYE 2009, 

which were approved and adopted unanimously by the Board; 

 

NOW, THEREFORE, BE IT RESOLVED, that the Audited Financial Statements for 

FYE 2009 as attached be and are hereby adopted. 

 

Vote: 5 yes  
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 1 absent  

 

 

 

# 28-10   AUTHORIZES ATTENDANCE OF EXECUTIVE DIRECTOR AT THE 

FOLLOWING EVENTS: 

 

Paul Thompson offered the following resolution, which was seconded by Angela DeVito. 

 

New York State Economic Development Council Annual Meeting 

(5/26-28, 2010 – Cooperstown) 

Cost:   $425/person (plus travel and hotel reimbursements) 

 

 WHEREAS, these events shall provide education and information programs and 

networking opportunities that will help advance the mission of the Industrial 

Development Agency of the Town of Riverhead, and  

 

 NOW, THEREFORE, BE IT RESOLVED, that the Executive Director is hereby 

authorized to attend the abovementioned events and that all necessary expenses for 

attendance at said events shall be paid by the Agency in advance or reimbursed by the 

Agency upon the production of an expense report. 

 

Vote: 5 yes  

 1 absent 

 

 

Executive Director Villa requested authorization to attend Long Island Business 

News Real Estate and Development Professionals Awards Night on April 27, 2010. The 

cost would be $75/person, and she suggested that some of the board members attend. 

Paul Thompson offered to attend. Lou Kalogeras made a motion to approve and Kathleen 

Wojciechowski seconded. Board approved unanimously. 

 

In addition, Ms. Villa recommended that the Agency become a sponsor of ListNet  

and place an ad in its annual LISA Journal: Normal cost is $5500, special fee to Ms. Villa 

$1000. Lou Kalogeras made a motion to approve and Paul Thompson seconded. Board 

approved unanimously. 

 

Supervisor Walter entered the room and updated the Board on his intention to replace 

the current IDA Board with members of the Town Board. 

 

There being no further business the meeting was adjourned at approximately 5:55 p.m.  

  

 



















Mar 31, 10

Debit Credit

10000 · JP Morgan Chase Bank NA 260,707.65

10100 · Certificate of Deposit 0.00

10200 · Pilot Account 250.02

11000 · Accounts Receivable 0.04

12000 · Prepaid Expenses 1,331.27

12000 · Prepaid Expenses:12010 · Prepaid Insurance Benefits 0.00

12001 · Undeposited Funds 0.00

12100 · Inventory Asset 16.72

15000 · Furniture and Equipment 1,479.95

15500 · Accumulated Depreciation-F&E 699.57

16000 · Office Equipment 4,046.45

16500 · Accumulated Depreciation-Equip 4,046.45

20000 · Accounts Payable 0.00

21000 · Accrued Expenses 13,230.00

2110 · Direct Deposit Liabilities 0.00

21200 · Pilot Payments Payable 0.01

24000 · Payroll Liabilities 0.00

24000 · Payroll Liabilities:24001 · FWT Payable 0.00

24000 · Payroll Liabilities:24002 · FICA Payable 0.00

24000 · Payroll Liabilities:24003 · MEDI Payable 0.00

24000 · Payroll Liabilities:24010 · Federal Payroll Tax Liabilities 0.00

24000 · Payroll Liabilities:24020 · NYS income taxes payable 0.00

24000 · Payroll Liabilities:24030 · Employee Pension Withholding 0.00

26000 · Compensated Absences 0.00

30000 · Opening Balance Equity 0.00

32000 · Retained Earnings 148,723.51

46400 · Other Types of Income:46410 · Interest Income 43.49

47200 · Program Income:47240 · Program Service Fees 140,610.00

62100 · Contract Services:62110 · Accounting Fees 0.00

62100 · Contract Services:62140 · Legal Fees 2,925.00

62100 · Contract Services:62145 · Website Development 2,500.00

62100 · Contract Services:62150 · Outside Contract Services 28,496.25

62800 · Facilities and Equipment:62840 · Equip Rental and Maintenance 244.00

62800 · Facilities and Equipment:62890 · Rent, Parking, Utilities 2,662.54

65000 · Operations:65010 · Books, Subscriptions, Reference 35.00

65000 · Operations:65020 · Postage, Mailing Service 301.56

65000 · Operations:65040 · Supplies 155.66

65000 · Operations:65050 · Telephone, Telecommunications 464.40

65100 · Other Types of Expenses:65110 · Advertising Expenses 0.00

65100 · Other Types of Expenses:65120 · Insurance - Liability, D and O 527.16

66000 · Payroll Expenses:66050 · Other Employment taxes 11.49

68300 · Travel and Meetings:68310 · Conference, Convention, Meeting 65.00

68300 · Travel and Meetings:68320 · Travel 582.12

68300 · Travel and Meetings:68330 · Mileage Reimbursement 142.12

69800 · Uncategorized Expenses 408.69

TOTAL 307,353.06 307,353.06

8:17 AM Riverhead Industrial Development Agency

04/01/10 Trial Balance
Accrual Basis As of March 31, 2010

Page 1



Mar 10

Ordinary Income/Expense
Income

46400 · Other Types of Income
46410 · Interest Income 15.95

Total 46400 · Other Types of Income 15.95

47200 · Program Income
47240 · Program Service Fees 100,323.00

Total 47200 · Program Income 100,323.00

Total Income 100,338.95

Gross Profit 100,338.95

Expense
62100 · Contract Services

62150 · Outside Contract Services 10,380.00

Total 62100 · Contract Services 10,380.00

62800 · Facilities and Equipment
62890 · Rent, Parking, Utilities 1,331.27

Total 62800 · Facilities and Equipment 1,331.27

65000 · Operations
65050 · Telephone, Telecommunications 154.80

Total 65000 · Operations 154.80

69800 · Uncategorized Expenses 408.69

Total Expense 12,274.76

Net Ordinary Income 88,064.19

Net Income 88,064.19

8:19 AM Riverhead Industrial Development Agency

04/01/10 Profit & Loss
Cash Basis March 2010

Page 1
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